DVERSSGHT BOARﬂ OF SUCCESSOR AGENCY
'TCD Ci\THERAL C!TY REDEVELOPMENT AGENCY

Board Mesting Minutes

September 26 2013 C:ty of Cathedral Cxty_--
9 0() A, M, . Admzmstranon Ccmference Room.

MEETING CALLED TO ORDER AT 9:07 A.M.
-R‘dt-__l; _C:Au.: .

Present Members HoWeH Bradiey, Scotf Aguﬂar, Henry,_
Absent Members ‘DeRosa, Ellis

C'ON FiRMATION"OF AGEN'DA‘ - -canﬂr'rﬁéd =

APPROVAL OF PRIOR: MEETENG MINUTES — Mmutes of. the- August 15 2013-
-Meetmg were accepted as: presented

'_PUBLIC COMMENT SESSION- Public Comments were called for by the Board
Member Bradtey (f‘ lhng infor Cha rman DeRosa) butnone were heard

: ¥NFORMATIONAL ITEMS twas announced that Membar Howe!l had: accepted a
riew position with'the Commumty College District and that it was. likely that Julie Archer
would be appomted as the representatfve from the PSU Schocl District.

BUS!NESS ITEM #1 - Member Scoﬁ e"xplamed ’that some ilne ftems .ofn ﬁus ROPS"
. submission were- consolidated for edse of reporting :such as the 3% administrative
budget and: fees assomated with’Bonds as they can vary: due to bond calls; disclosures _
of significant events etc: The third ftem that was different; on this ROPS was the fact
that the loan (approved last meeting by the Board) between the City and the Ageney for
$324,286 was Tequested due to the fact that we were' short on RPTTF distributions for
the period of ROPS 13-14(a). If there was insufficient RPTTF distribution on 13-14(b)
'ROPS than any amounts due.the City-would be ‘carried forward to future. ROPS. We
“also must submit all proposed actions’ of the Oversight Board at the time the agenda:--
_-documents are distributed.to the Board and then again after the Oversight Board fakes:
~action: Member Agunlar :nquured abaut the expenses pertaining to the- Eagfe Dam



' -Mér'ﬁ:ber--fo which '_Scaﬁ_‘_'resno nde_d' that ,_Ou'r"_x;i_éa___ngp _pofticn' is now completed, coming in.
at just in the vicinity.of a million dallars. Also. explained, were the-line items for CURC"
which reflect the future financial commitments to CURC.. ' '

Meniber Bradley inquired as to haw much the property tax went up, as t6 which Member
Scott replied that is was about 6% and thatany. axcesses would go fo taxing entities. =

A recommendation was then made by Member Agiilar 10 approve the ROPS payment.
schedule (‘ROPS 13-14(b)") for the period of January 1, 2014 through June 30, 2014 to
include ‘an Administrative Budget as required by Health & Safety Code Section 34180, -

“with & second with'a :Seccn_d""frorh Member Howell.
The measure passed with a vote of 5-0, with two members absent.

BUSINESS ITEM #2 #3 ~ Member Scott explained that the plan is consistent with what -
‘was Teviewed at the previous OB meeting With a“couple of exceptions, such as
properties that were purchased with solid waste funds were still not titled correctly would -
be addressed at a future date and not a requirement of the PMP.  We are reflecting -
only one parcel @s an enforceable obligation and is. located behind the new VW
dealership:. VW has.an option on the parcel directly south to'the dealership pursuant.to’
‘an approved Owner Participation: Agreement. Although one  additional - parcel is
technically an. obligation through 215 year lease, the ‘underlying lease obligation could
be sold. It was noted, that CURC does have an option on this ‘parcel pursuant to a

Disposition and ‘Development Agreement There is also a parking fot parcel near the -
Cathedral City Auto Center which is used by the Auto Genter for excess vehicle storage.
This parcel is land locked and has no other practical use and although public parking.
~cannot be considered: as a Government parcel ‘as that is not-the -purpose for which it
was acquired. The Auto Dealers Association is-a likely candidate for the acquisition  of
the parcel. . ' ' ' ' ' ’

Membet Howell inquired as to-when and how the appraisal values were established, to -
which-Mémber Scott replied that the appraisals were pe rformed in the last four months
by a licensed California Appraiser. The lots were either fully appraigsed or provided a -
profession estimate-of value (small-vacant parcels outside of the downtown: core). As
part. of the appraisal process, we looked: at' and. applied potential development.
impediments (such as infrastructure requirements) to each group of parcéls. "

Memiber Bradlsy inquired as-to when the City would get control of p rope.r_tiés'- that were
approved for public use. Answer was, as soon as approved by the: Department of |
Einance. RIS . A ekt ; L

Member Howell asked where the proceeds would go when these propetties are sold:
Member Scott explained that the proceeds would. be distributed to- the County and
subsequently each-taxing entity. The bond holders would havé to rely on tax increment
for repayment of their bonds. ' . : '



Addltmr‘fal dascussson toek place as fo the second resoiutmn {Business. Item #3) which.
memorializes that'if the Successer Agency can dispose of property within six months of
- the Department of Finance's approval of the: LRPMP and the sale is consistent with-the
__'LRPMP then with the Oversight Board's approval of the resoiuhon the Successor
Agency would not be required to’ come . back to the Oversight Board or the Department.
of Finance for additional approvals. It was made clear that if any proposed sale’ of
property was different’ then the approved LRPMP and 'was: beyond the six-month period
the Successor Agency would. bé required to seek all approvals for disposition of property
pursuant to HSC 34181, The Successor Agency wautd also report any sales consistent.
w:th ’the LRPMP to the Over51ght Baard, ' . '

.Actlons-were.then -’faker‘x -on: each proposed :reso-z'uﬁé-n';

A motion was then made byl Member Henry fo approve ’the adoption: of Resolution: OB-
2013:19,/approving the Successor Agency's'Long Range Property Management Planin
accordance with Health & Safety Code Sect;on 34191 with - a second commg from '
Member Aguttar

The m’e asure “passed with & vofe'-Of :5-4'-"0 with two .merhée rs ab sent.
BUSINESS ITEM #3 - Note report was consohdated with previous item. A motion -
was called for to adopt Resolution OB-2013-20 which authorized the disposition of
Successor Agency Properties in accordarice with® California Health & Health Code’
34181 and the Successor Agency's approved: Long Range Property Management Plan.
Al motion was made to accept by Member Aguilar witha 2 by Member Howell.

The measure passed with a vote of 5-0, with two members absent:.

N EXTMEETING = The next Oversight Board meetings were set for November 147,

~ ADJOURNMENT — Meeting adjourned at 9:50 A.M. without objection.
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